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Liberty Global Logistics LLC / Bahri General Cargo
Space Charter And Cooperative Working Agreement
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ARTICLE 1: FULL NAME OF THE AGREEMENT

The full name of this Agreement is the “Liberty Global Logistics LLC / BAHRI GENERAL CARGO

Cooperative Working Agreement” (“Agreement”).

ARTICLE 2: PURPOSE OF THE AGREEMENT

The purpose of this Agreement is to permit the Parties to discuss areas of potential cooperation
and to discuss and possibly engage in the purchasing of space on the vessels operated by one
another in the Trade and to authorize the Parties to engage in a limited range of cooperative
activities in connection with the chartering of such space.

ARTICLE 3: PARTIES TO THE AGREEMENT

The Parties to the Agreement (each herein referred to as a “Party” or together the
“Parties”) are:

1. Liberty Global Logistics LLC

1979 Marcus Avenue Suite 200
Lake Success, NY 11042

(Hereinafter referred to as “LGL" )

2. THE NATIONAL SHIPPING COMPANY OF SAUDI ARABIA, D/B/A/ BAHRI GENERAL
CARGO
Bahri (America) Inc.

400 E. Pratt Street Suite 400 Baltimore, MD 21202

(Hereinafter referred to as “BAHR!")

ARTICLE 4: GEOGRAPHIC SCOPE OF THE AGREEMENT

This Agreement applies to direct service or transshipment to or from ports on the United States
East, and Gulf Coasts, and inland and coastal points served via such ports, on the one hand, to
or from ports along the Mediterranean Sea, Red Sea, Gulf of Aden, Arabian Sea, Gulf of Oman,
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and Persian Gulf (excluding transshipment from Lebanon), and inland and coastal points served
via such ports on the other hand (“the Trade”).

ARTICLE 5: AGREEMENT AUTHORITY

1. Sale of Space

a. The Parties may consult and agree upon the sale of space to each other on an ad hoc
basis for carriage of cargos on vessels operated by them in the Trade. The Parties may
consult and agree on the terms and conditions of and relating to such sale, including
without limitation terms and conditions relating to the compensation to be paid for such
space, and ancillary services and accessorial charges related to carriage thereunder.

b. The Parties may use space chartered under this Agreement regardless of the origin or
destination of the cargo, including transshipment of cargo to or from an origin or
destination which is within or outside the scope of this Agreement, whether under a
through bill of lading or otherwise, using space chartered hereunder for part of the
through movement involved.

c. The Parties are authorized to discuss routing and scheduling of vessels within the Trade.
2. Miscellaneous

The Parties may also discuss and agree upon such general administrative matters and other
terms and conditions concerning the implementation of this Agreement as may be necessary or
convenient from time to time including but not limited to record-keeping, responsibility for loss
or damage, insurance, liabilities, claims, indemnification, consequences for delays, and
treatment of hazardous and dangerous cargoes.

3. Further Agreements

Pursuant to 46 C.F.R. § 535.408, any further agreement contemplated herein cannot go into
effect unless filed and effective under the Shipping Act of 1984, except to the extent that such
agreement concerns routine operational or administrative matters.

4. Partnership

Notwithstanding any provision in the agreement to the contrary, the rights and obligations
under this Agreement are personal to the Parties and are non-assignable and nothing herein
shall constitute a partnership, association, or joint venture.
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